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CSDCU EDUCATION FUND
 2022  6  30 

Income Statement for the year ended 30th June 2022

  HKD
 INCOME 

Donation Income
 -  Donation - CSDCU & Members  368,356.49
 - Donation - General 17,014,198.40
 -  Donation - Scholarship Fund  71,700.00
 -  Donation - Student Financial Assistance Programme  700,000.00

   18,154,254.89
Others Income  
Bank Interest Income  47,576.04
Exchange Difference  1,322.89

   48,898.93

TOTAL INCOME  18,203,153.82

 EXPENDITURE 
Direct Cost

/  Donation / Sponsor to Local organization  100,000.00 
 Scholarship  13,500.00

Student Financial Assistance Programme 136,587.99
Special Function  133,977.27 

   384,065.26

Administration Cost  
Bank charges  6,397.59
IT Expenses  5,000.00
Legal & Professional Fee 9,310.00 
Sundry Expenses  560.80

   21,268.39

TOTAL EXPENDITURE  405,333.65 
  

/( ) SURPLUS/(DEFICIT) FOR THE YEAR  17,797,820.17 

 Remarks:
-  
 Our Fund Adminstration cost mainly from Correctional Services Department Credit Union subsidies.

CSDCU EDUCATION FUND
 2022  6  30

Statement of Financial Position as at 30th June 2022

   HKD
CURRENT ASSETS 

  Cash at Bank 26,669,208.87

 ( )  Cash at Bank (RMB) 2,552,618.75

 ( )  Cash on Hand (RMB) 25,137.50 

  Account Receivable  827,259.20

  Temporary Payment  5,631.83

TOTAL CURRENT ASSETS  30,079,856.15

LESS: CURRENT LIABILITIES 
  Account Payable 3,840,217.07

  Temporary Received  4,965.00

TOTAL CURRENT LIABILITIES  3,845,182.07

/( ) NET CURRENT ASSETS/(LIABILITIES)  26,234,674.08

TOTAL NET ASSETS  26,234,674.08

FINANCED BY: 
  Scholarship 58,200.00

2018  Charity Volleyball Match 2018 1,833,271.68

8.1   8.1 Hong Kong Island Flag Day 656,277.21

  Student Financial Assistance Programme 563,412.01

  Accumulated Surplus   23,123,513.18

  

 TOTAL CAPITAL RESOURCES  26,234,674.08

 Remarks:
-  
 After deducting the direct expenses for fund-raising events, we will allocate all donations for Sponsorship of Students and 

Reconstruction School Fee.  Administrative expenses will not be deducted from donations. 

Chairman HO Kwok-man Treasurer  POON Wang-cheong
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